
Economics 101



Please, cross your arms



How to teach introduction to economics?

▪ Traditional way of teaching introduction to economics is …
– boring, Individualistic, outdated?

▪ What we want
– Economics students

▪ experience in explaining economics in a simple/easy way

– Non-economics students 

▪ get a grasp for the basics

– Whole class:

▪ Develop a collective understanding of economics in the class

▪ Have fun!



Today

▪ A pub quiz on the basics 
of economics
– Macroeconomics

– Microeconomics

– Economist in the 21st century



Micro (bottom) v Macro- (top-down) Economics

Microeconomics is the study of decisions 
made by people and businesses regarding 
the allocation of resources and prices of 
goods and services. It also takes into 
account taxes and regulations created by 
governments.

▪ Supply, Demand and Equilibrium

▪ Production theory

▪ Costs of production

▪ Labour economics

Macroeconomics studies the behaviour of 
a country (or the world) and how its 
policies affect the economy as a whole. It 
analyses entire industries and economies, 
rather than individuals or specific 
companies.

▪ What stimulates economic growth?

▪ What should the inflation/interest 
rates be?

▪ How is GDP affected by 
unemployment, national income, rate 
of growth and price levels



How does a pub quiz work?

▪ Work in teams to answers basics of economics

▪ Share YOUR knowledge with your classmates

▪ Discuss and debate the meaning behind these questions

▪ No actual pub…



Who might like to work in 
education or communication in 
the future?



Round 1



Score Update

The Social 
Capitalists

Osaka The Back Team Team Question
Mark

4 Mooses and a 
kangaroo

8.5 6.5 4.5 8 7.75



Round 2



Score Update

The Social 
Capitalists

Osaka The Back Team Team Question
Mark

4 Mooses and a 
kangaroo

8.5 6.5 4.5 8 7.75

8.5 6 5 5.5 4

TOTAL

17 12.5 9.5 13.5 11.75



BREAK



Round 3



Score Update

The Social 
Capitalists

Osaka The Back Team Team Question
Mark

4 Mooses and a 
kangaroo

8.5 6.5 4.5 8 7.75

8.5 6 5 5.5 4

10 9 10 8.25 9.75

TOTAL

27 21.5 19.5 21.75 21.5



Round 4



LITERATURE SEMINARS 2-4

1. Prepare and submit a written summary of the book (maximum 2 pages) 

2. Short presentation of the text at the beginning of the class (10 minutes)

3. Facilitate the follow-up discussion workshop (45 minutes)

▪ Environment -October 17 Klein, N. (2015)
– This Changes Everything: Capitalism vs. the Climate. (Parts 1-2 )

▪ Globalisation -November 12 Hickel, J. (2017). 
– The Divide: A Brief Guide to Global Inequality and its Solutions (301 pages)

▪ Development -December 5Jackson, T. (2016). 
– Prosperity without growth: Foundations for the economy of tomorrow.



Final assignment



LITERATURE SEMINARS 2-4



"We can’t solve
problems by using the 
same kind of thinking
when we created them"

Albert Einstein



So, let’s consider the alternatives:

Thursday 19th September
Rethinking Economics Workshop 
Place: CEMUS Library, Geocentrum
Time: 14-17:00



AND THEN start applying them?:

Thursday 19th September
CEMUS project café 
Place: CEMUS Library, Geocentrum
Time: 17:00-19 – straight after workshop



Score Update

The Social 
Capitalists

Osaka The Back Team Team Question
Mark

4 Mooses and a 
kangaroo

8.5 6.5 4.5 8 7.75

8.5 6 5 5.5 4

10 9 10 8.25 9.75

9 8.5 8.25 9.5 9

TOTAL

36 29 27.75 31.5 30.5


